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Oil and natural gas liquids

Bbl
Bbls
Mbbls
MMbbls
Mstb
Bbls/d
BOPD
NGLs
STB

Other

AECO

API

°API
ARTC
BOE or boe

BOPD
m’
MBOE
$000s

WTI

barrel

barrels

thousand barrels

million barrels

1,000 stock tank barrels
barrels per day

barrels of oil per day
natural gas liquids
standard stock tank barrels

ABBREVIATIONS

Natural gas

Mcf
MMcf
Mcf/d
MMcf/d
MMbtu
Bef

GJ

M

MM

thousand cubic feet

million cubic feet

thousand cubic feet per day
million cubic feet per day
million British Thermal Units
billion cubic feet

gigajoule

thousand

million

A natural gas storage facility located at Suffield, Alberta.

American Petroleum Institute

an indication of the specific gravity of crude oil measured on the API gravity scale.

Alberta Royalty Tax Credit

barrel of oil equivalent of natural gas and crude oil on the basis of 1 BOE for 6 Mcf of natural
gas (this conversion factor is an industry accepted norm and is not based on either energy content

or current prices)

barrel of oil equivalent per day

cubic metres

1,000 barrels of oil equivalent

thousands of dollars

West Texas Intermediate, the reference price paid in U.S. dollars at Cushing, Oklahoma for crude

oil of standard grade

Measurements expressed in BOEs may be misleading, particularly if used in isolation. A BOE
conversion ratio of 6 Mcf:1 Bbl is based on an energy equivalency conversion method primarily applicable at
the burner tip and does not represent a value equivalency at the wellhead.

CONVERSIONS
To convert from to
Mecf Cubic metres
Cubic metres Cubic feet
Bbls Cubic metres
Cubic metres Bbls oil
Feet Metres
Metres Feet
Miles Kilometres
Kilometres Miles
Acres (Alberta) Hectares
Hectares (Alberta) Acres
Acres (British Columbia) Hectares
Hectares (British Columbia) Acres

multiply by
28.174
35.494
0.159
6.290
0.305
3.281
1.609
0.621
0.400
2.500
0.405
2471



CERTAIN DEFINITIONS

In this Annual Information Form, the following words and phrases have the following meanings, unless the
context otherwise requires:

"ABCA" means the Business Corporations Act (Alberta);
"Board of Directors" means the board of directors of the Company;

"COGE Handbook" means the Canadian Oil and Gas Evaluation Handbook prepared jointly by the Society of
Petroleum Evaluation Engineers (Calgary chapter) and the Canadian Institute of Mining, Metallurgy & Petroleum;

"Common Shares" means the common shares in the capital of the Company;

"Company" or "Pacific Rodera" means Pacific Rodera Energy Inc., the corporation continued into Alberta under
the ABCA;

"GLJ" means GLJ Petroleum Consultants Ltd.;

"NI 51-101" means National Instrument 51-101 Standards of Disclosure for Oil and Gas Activities;
"Preferred Shares" means the preferred shares in the capital of the Company; and

"TSXV" means the TSX Venture Exchange Inc.

Certain other terms used herein but not defined herein are defined in NI 51-101 and, unless the context
otherwise requires, shall have the same meanings herein as in NI 51-101.

Unless otherwise stated, information in this Annual Information Form is as at the end of the Company's
most recently completed financial period, being December 31, 2008.

Unless otherwise stated, all dollar amounts herein are in Canadian dollars.



FORWARD-LOOKING STATEMENTS

Certain of the statements contained herein including, without limitation, financial and business prospects
and financial outlook and the timing and results thereof may be forward looking statements. Words such as "may",
"will", "should", "could", "anticipate", "believe", "expect", "intend", "plan", "potential", "continue" and similar
expressions may be used to identify these forward looking statements. These statements reflect management's
current beliefs and are based on information currently available to management. Forward looking statements
involve significant risk and uncertainties. A number of factors could cause actual results to differ materially from
the results discussed in the forward looking statements including, but not limited to, risks associated with oil and gas
exploration, development, exploitation, production, marketing and transportation, loss of markets, volatility of
commodity prices, currency fluctuations, imprecision of reserve estimates, environmental risks, competition from
other producers, inability to retain drilling rigs and other services, incorrect assessment of the value of acquisitions,
failure to realize the anticipated benefits of acquisitions and joint ventures, delays resulting from or inability to
obtain required regulatory approvals and ability to access sufficient capital from internal and external sources and
the risk factors outlined under "Risk Factors" and elsewhere herein. As a consequence, actual results may differ
materially from those anticipated in the forward-looking statements. Readers are cautioned that the foregoing list of
factors is not exhausted. Additional information on these and other factors that could effect Pacific Rodera's
operations and financial results are included in reports on file with Canadian securities regulatory authorities and
may be accessed through the SEDAR website (www.sedar.com). Although the forward looking statements
contained herein are based upon what management believes to be reasonable assumptions, management cannot
assure that actual results will be consistent with these forward looking statements. Investors should not place undue
reliance on forward looking statements. These forward looking statements are made as of the date hereof and
Pacific Rodera assumes no obligation to update or review them to reflect new events or circumstances except as
required by applicable securities laws.

Forward looking statements and other information contained herein concerning the oil and gas industry and
Pacific Rodera's general expectations concerning this industry is based on estimates prepared by management using
data from publicly available industry sources as well as from reserve reports, market research and industry analysis
and on assumptions based on data and knowledge of this industry which Pacific Rodera believes to be reasonable.
However, this data is inherently imprecise, although generally indicative of relative market positions, market shares
and performance characteristics. While Pacific Rodera is not aware of any misstatements regarding any industry
data presented herein, the industry involves risks and uncertainties and is subject to change based on various factors.



BACKGROUND

Pacific Rodera is an Alberta based growth orientated oil and gas company engaged in the exploration,
development, acquisition and production of oil and natural gas reserves primarily in Western Canada.

Pacific Rodera's address is Suite 1100, 550 — 6th Avenue S.W., Calgary, Alberta T2P 0S2 and its registered
office is located at Suite 1400, 350 — 7th Avenue S.W., Calgary, Alberta T2P 3N9.

Pacific Rodera is a reporting issuer in the Provinces of British Columbia and Alberta and its Common
Shares trade on the TSXV under the symbol "PRD".

Pacific Rodera has no active subsidiaries.
GENERAL DEVELOPMENT OF THE BUSINESS
Historical overview

The Company was formed by the amalgamation in British Columbia of Pacific Royal Ventures Ltd.
("Pacific") and Rodera Diamond Corp. ("Rodera"), pursuant to an Amalgamation Agreement dated effective as of
March 1, 1999, under the name "Pacific Rodera Ventures Inc.". On June 21, 2004, Pacific Rodera Ventures Inc.
changed its name to Pacific Rodera Energy Inc. Pacific Rodera was continued from British Columbia into Alberta
on June 14, 2006 under the ABCA.

The Company is a natural resource exploration company, primarily engaged in the exploration,
development, acquisition and production of oil and natural gas reserves primarily in Western Canada.

The Company's principal oil and gas property interests arise from a joint venture formed pursuant to a letter
agreement dated April 30, 1997 and a subsequent formal joint venture agreement dated October 21, 1997 among
Pacific, Rodera and International Frontier Resources Corp., a Calgary based exploration company. As a result of the
amalgamation, the Company continued with the rights and obligations of Pacific and Rodera under the joint venture
agreement. Pursuant to the joint venture agreement, the Company earned working interests ranging from 6.625% to
12.5% in International Frontier Resources' interest in various oil and gas prospects located in the Northwest
Territories. The Company also holds various working interests in oil and gas prospects located in Central Alberta

2006 —2008
Investments by Michael Greenwood

On December 5, 2006 and January 8, 2007, the Company completed non brokered private placements of
11,600,000 units of the Company to Mr. Michael Greenwood and his associates at a price of $0.32 per unit, for gross
proceeds of $3,712,000. 11,000,000 of the units consisted of 11,000,000 Common Shares issued on a "flow-through
basis" and 5,500,000 Common Share purchase warrants. 600,000 of the units consisted of 600,000 Common Shares
and 300,000 Common Share purchase warrants. Each warrant entitled the holder to purchase an additional Common
Share at an exercise price of $0.40 for a period of two years from the date of issue. All of the warrants issued in
connection with this offering expired unexercised.

Pursuant to these private placements, Mr. Greenwood became a "control person" of the Company with an
approximate equity interest of 19.9% and was granted the right to participate in future financings of the Company to
maintain his approximate 19.9% equity interest. The TSXV required Pacific Rodera to seek shareholder approval
for these private placements, which approval was obtained at the Company's annual and special meeting of
shareholders on April 25, 2007. Effective January 8, 2007, Mr. Greenwood was appointed, Chairman and Chief
Executive Officer of Pacific Rodera.



Private placements of 45,000,000 Units

On March 2, 2007, the Company closed a private placement of 42,620,082 units at a price of $0.60 per unit
for gross proceeds of $25,572,049 led by Canaccord Capital Corporation on a best efforts agency basis. Each unit
consisted of one Common Share and one half of one non-transferable Common Share purchase warrant. Each whole
warrant entitled the holder upon exercise, to purchase an additional Common Share at a price of $0.70 per share.
In connection with the March 2, 2007 private placement of units, Canaccord was issued an option, exercisable
within 30 days following closing, to offer for sale up to an additional 3,333,000 units on the same terms. On March
14, 2007, Canaccord exercised its over allotment option pursuant to which the Company issued 2,379,918 units at a
price of $0.60 per unit for gross proceeds of $1,427,951. All of the warrants issued in connection with this offering
expired unexercised.

Amendments to the articles of the Company

On April 25, 2007 at the Company's annual and special meeting, shareholders of Pacific Rodera approved
amendments to the Company's articles of continuance to: (a) change the maximum number of Common Shares that
the Company is authorized to issue from 200,000,000 Common Shares to an unlimited number of Common Shares;
(b) create a new class of shares in the capital of the Company designated as "Preferred Shares", issuable in series;
and (c) change the rights, privileges, restrictions and conditions attached to the Common Shares. These articles of
amendment were filed on April 25, 2007. Additionally, shareholders of the Company approved the private
placements to Mr. Greenwood, as described above, and approved a new stock option plan for the Company.

New management appointments

On September 5, 2007, the Company announced that it appointed Mr. Mark Hornett as President, Chief
Operating Officer and a member of the Board of Directors; Mr. Roger Harman as Chief Financial Officer; Mr.
Douglas J. Crawford as Vice President, Production; and Mr. David J.L. Williams Senior Vice President, Corporate
Development and Investor Relations.

On October 3, 2007, Messrs. Hornett, Harman and Crawford and certain of their associates subscribed for
an aggregate of 3,400,000 units of the Company at a price of $0.50 per unit for gross proceeds of $1.7 million.
Each unit consisted of one flow through Common Share and one half of one non transferable Common Share
purchase warrant. Each whole warrant entitled the holder upon exercise, to purchase an additional Common Share
at a price of $0.70 per share. All of the warrants issued in connection with this offering expired unexercised.

On March 20, 2008, the Company announced the appointment of John Nesbitt as Vice President, Land
effective April 1, 2008. In connection with Mr. Nesbitt's appointment, Mr. Nesbitt subscribed for 388,888 units of
the Company at a price of $0.45 per unit for gross proceeds of $175,000. Each unit consisted of one flow through
Common Share and one half of one non transferable Common Share purchase warrant. Each whole warrant entitled
the holder, upon exercise, to purchase an additional Common Share at a price of $0.70 per share. All of the warrants
issued in connection with this offering expired unexercised.

Increased working interest in North West Territories

On October 5, 2007 Pacific Rodera increased its working interest in the NWT Exploration Licence 423 to
10 per cent and its ownership in the NWT Exploration Licence 397 to 10.87 per cent. A second significant
discovery licence has been received for EL 397 respecting the Summit Creek B-44 well which tested at rates of
approximately 20 Mcf/d of natural gas and in excess of 6,000 Bbls/d of light oil and condensate.

In 2008, Pacific Rodera participated in the drilling of 2 exploration wells on Exploration Licence 423 as a
10% working interest partner. The Dahadinni B-20 well was drilled to a total depth of 2,420 meters, logged, and
abandoned as a dry hole. The drilling of the B-20 well has fulfilled the work commitment on EL-423 and extended
the term for a second period of four years. EL-423 is located approximately 90 kilometres south of Norman Wells in
the Central Mackenzie Valley. The Husky et al Keele River L-52 new field wildcat, also drilled on EL-423, well
was abandoned as a dry hole.



Joint venture agreement and land acquisitions for central Alberta

In December 2007, Pacific Rodera entered into a joint venture agreement to develop lands in Central
Alberta. Pursuant to this agreement, Pacific Rodera operates the drilling program on a 50/50 basis. To date, Pacific
Rodera has purchased 17,760 acres on a gross basis at Crown land sales to support these drilling locations.

First Nations memorandum of agreements

In February 2008, Pacific Rodera entered into a memorandum of agreement with several First Nation bands
in Saskatchewan relating to the acquisition, exploration and development of prospective lands located in
Saskatchewan. Pursuant to this agreement, these bands requested that the Saskatchewan government impose an 18-
month moratorium on the sale of the Crown-owned mineral rights associated with 74,720 acres of land located
within the Bakken play area of SE Saskatchewan.

In October 2008, Pacific Rodera entered into an additional memorandum of agreement with another First
Nation Band which has requested an 18 month moratorium on the sale of Crown-owned mineral rights associated
with 56,960 acres located within the Shaunavon play of SW Saskatchewan.

Under these agreements, the First Nations bands have granted Pacific Rodera the right to explore and
develop all oil and gas reserves located on the lands in which the First Nations acquire rights. One of the
requirements for the First Nations to acquire the subsurface rights is that they first acquire the surface rights from the
present land owners. Because of this requirement, Pacific Rodera expects that the actual land to be acquired will be
materially less then the 131,680 acres. The First Nations bands have agreed that they will continue to negotiate
exclusively with Pacific Rodera on the acquisition, exploration and development of these lands.

Sale of Trutch working interest

On March 20, 2008, Pacific Rodera announced that it had agreed to sell its 8% working interest in its
Trutch property for $2.2 million cash subject to customary price adjustments. The production attributed to Pacific
Rodera's working interest in these properties represented approximately 45 boes of production per day. The sale of
the low working interest property is consistent with Pacific Rodera’s objective of being focused in high working
interest, operated properties. On May 30, 2008, the Company announced that it had completed the sale of the Trutch
property with an effective date of January 1, 2008.

Other recent developments
International opportunities

The Company has been very active pursuing a number of international opportunities one of which has
made substantial progress. The Company has set up a branch office in one of the free trade zones in the Middle East
and is currently negotiating terms for approval to operate by the government of a Middle East country. Once
approval is granted the Company will be able to do a detailed review of the concessions available to determine if
they meet the Company’s objectives.



Investment opportunities

The Company anticipated the current economic downturn and has spent 2008 preparing for it. The
Company disposed of its producing property while the market was still strong and has preserved its cash, waiting for
the right time to re-enter the market. The Company has been evaluating numerous potential opportunities, both
domestically and internationally to see if they meet our criteria. With the recent changes in the market the Company
is starting to see potential opportunities that come very close to our criteria and are further researching these
opportunities.

Significant acquisitions

Pacific Rodera has not completed any significant acquisitions during the year ended December 31, 2008 for
which disclosure is required under Part 8 of National Instrument 51-102.



BUSINESS PLAN AND GROWTH STRATEGY
General

Pacific Rodera is an exploitation focused company building on the historical success of its management
team. The Company seeks to develop and optimize technology that maximizes production and reserves recovery
from existing fields and to commercialize uneconomic fields. The Company has created a culture: (i) that seeks
rewards from exploitation success, (ii) that is cost conscious and (iii) where the management and employees are at
risk to the outcome of the Company so that they are aligned as closely as possible to the shareholders.

In this regard, the Company intends to encourage the maintenance of high levels of employee ownership in
the Company. The management team has invested a significant portion of its net worth in the Company. To date,
directors and officers of the Company have invested approximately $12 million in Pacific Rodera in the past three
years and hold, directly or indirectly, approximately 25% of the Common Shares. See "General Development of the
Business". Management of the Company has extensive experience in oil and gas exploration, development and
acquisition in Western Canada. See "Directors and Officers".

Business plan and growth strategy

Pacific Rodera has approximately 98,790 net undeveloped acres of land with core areas of operation
currently focused in Central Alberta and the Northwest Territories. Pacific Rodera intends to look for acquisition
candidates in the 500 to 5,000 BOE range with significant exploitation, exploration and development upside. Pacific
Rodera can then leverage its assets with its capital. Management believes that many public and private oil and gas
companies are not currently well capitalized, and that access to capital will continue to be very difficult for most
companies in the near to mid-term. The Company's business plan is to seek operated acquisitions and farm-ins that
represent large working interests in a limited number of core areas with large contiguous land positions. The
Company expects to attract companies and partners who are of like mind to build a mid-size exploration and
development company.

DISCLOSURE OF RESERVES DATA

Principal properties

A summary description of the principal oil and natural gas properties of Pacific Rodera is set out below.
Unless otherwise specified, gross and net acres and well count information are as at December 31, 2008. As at
December 31, 2008, the Company focused its oil and gas field operations in Alberta and the Northwest Territories.
Central MacKenzie Valley, Northwest Territories

The Central MacKenzie Valley properties are located onshore approximately 100 kilometres southwest of
Norman Wells, Northwest Territories. Pacific Rodera has an average working interest of 10% in 816,433 (89,990
net) acres of land in this area. The Company has no producing wells in this area.

Alberta

The Company's Alberta properties are located in central Alberta. Pacific Rodera has an average working
interest of 50% in 17,760 (8,800 net) acres of land in this area. The Company has no producing wells in this area.
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STATEMENT OF RESERVES DATA AND OTHER OIL AND GAS INFORMATION
Introduction

On May 30, 2008, Pacific Rodera announced that it had sold, effective January 1, 2008, all of its interest in
its former Trutch property for $2.2 million cash less certain adjustments. The production and reserves associated
with the Trutch property represented all of Pacific Rodera's production and reserves and as a result, Pacific Rodera
did not retain an independent evaluator or auditor to perform a reserves evaluation for the year ending December 31,
2008. Although Pacific Rodera had no reserves as of December 31, 2008, Pacific Rodera is engaged in the business
of "oil and gas activities" (as such term is defined in the COGE Handbook) and pursuant to Section 1.3 of NI 51-
101, Pacific Rodera is required to prepare disclosure in accordance with Form 51-101F1 of NI 51-101.

Pacific Rodera's Statement of Reserves Data and Other Oil and Gas Information ("Statement") set forth
below is effective as of December 31, 2008. The Statement is dated April 22, 2009. The Statement has been
prepared in accordance with NI 51-101, the standards contained in the COGE Handbook and the reserves definitions
contained in NI 51-101 and the COGE Handbook.

Disclosure of reserves data

Reserves and future net revenue

As at December 31, 2008, Pacific Rodera had no oil or gas reserves, and therefore, no related future net
revenue.
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Reconciliation of changes in reserves and future net revenue
Reserves reconciliation by principal product type - forecast prices and costs

The following table sets forth a reconciliation of the Company's gross reserves as at December 31, 2008.
The opening balances in the table below were obtained from the report prepared by GLJ dated February 8, 2008
with a preparation date of January 31, 2008 (the "GLJ Report") evaluating Pacific Rodera's reserves with an
effective date of December 31, 2007.

Natural Gas
Natural Gas Liquids Oil Equivalent
(Mmcf) (Mbbl) (Mboe)

Net Proved

Opening balances — December 31, 2007
Extensions

Improved recovery

Technical revisions

Discoveries

Acquisitions

Dispositions'”

Economic factors

Production

Closing balances —December 31, 2008
Net Probable

Opening balances — December 31, 2007
Extensions

Improved recovery

Technical revisions

Discoveries

Acquisitions

Dispositions'”

Economic factors

Production

Closing balances — December 31, 2008
Net Proved plus Probable

Opening balances — December 31, 2007
Extensions

Improved recovery

Technical revisions

Discoveries

Acquisitions

Dispositions'”

Economic factors

Production
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Note:

(1) Represents the disposition of the Trutch property. See "General Development of the Business - Sale of Trutch Working
Interest".
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Additional information relating to reserves data
Significant factors or uncertainties affecting reserves data

The process of estimating reserves is complex. It requires significant judgments and decisions based on
available geological, geophysical, engineering, and economic data. Pacific Rodera's estimates of any reserves it
may find or acquire from time to time, may change substantially as additional data from ongoing development
activities and production performance becomes available and as economic conditions impacting oil and gas prices
and costs change.

Reserve estimates are typically based on current production forecasts, prices and economic conditions. As
circumstances change and additional data become available, reserve estimates also change. Estimates made are
reviewed and revised, either upward or downward, as warranted by the new information. Revisions are often
required due to changes in well performance, commodity prices, economic conditions and governmental restrictions.

Although every reasonable effort will be made to ensure that reserve estimates are accurate when made,
reserve estimation is an inferential science. As a result, the subjective decisions, new geological or production

information and a changing environment may impact these estimates. Revisions to reserve estimates can arise from
changes in year-end oil and gas prices, and reservoir performance. Such revisions can be either positive or negative.

Future development costs
The Board of Directors has not approved a capital expenditure budget for the 2009 fiscal year.
Wells
Pacific Rodera did not have an interest in any producing oil wells or producing natural gas wells as of

December 31, 2008. The following table sets forth the number and status of non-producing natural gas wells in
which Pacific Rodera had a working interest as at December 31, 2008.

Natural Gas
Non-Producing

Gross" Net®
Alberta 0 0
Northwest Territories 4 0.27
TOTAL 4 0.27
Notes:
(1) "Gross" wells means the number of wells in which Pacific Rodera has a working interest.
2) "Net" wells means the aggregate number of wells obtained by multiplying each gross well by Pacific Rodera's
percentage working interest therein.
3) Non-producing includes wells shut-in for economic reasons, wells not capable of production and wells used for

disposal of water.
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Properties with no attributed reserves
The following table summarizes the gross and net acres of the unproved properties, effective December 31,
2008, in which Pacific Rodera has an interest and also the number of net acres for which Pacific Rodera's rights to

explore, develop or explore will, absent further action, expire within one year.

Net Acres Expiring Within

Gross Acres Net Acres One Year
Alberta 17,760 8,800 0
Northwest Territories 816,433 89,990 0
TOTAL 834,193 98,790 0

Forward contracts

Pacific Rodera is not subject to any forward contracts, hedges or collars.
Additional information concerning abandonment costs

We use our internal historical costs to estimate our abandonment costs when available. The costs are
estimated on an area by area basis. The industry's historical costs are used when available. If representative
comparisons are not readily available, an estimate is prepared based on the various regulatory abandonment
requirements. We currently have no wells for which we expect to incur abandonment costs.
Tax horizon

Pacific Rodera estimates that it will not be required to pay corporate income taxes until at least 2010.

Costs incurred

The following table summarizes Pacific Rodera's capital expenditures for the year ended December 31,

2008.
$000's

Exploration 4,978
Development 0
Property Acquisitions

Proved Properties 0

Unproved Properties 0
Other 0

Total 4,978
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Exploration and development activities

The following table sets forth the gross and net exploratory and development wells associated with our
assets in which we participated during the year ended December 31, 2008.

Exploratory Wells Development Wells

Gross" Net® Gross" Net®?
Light and Medium Oil 0 0 0 0
Natural Gas 0 0 0 0
Service 0 0 0 0
Dry and Abandoned 4 1.2 0 0
Total 4 1.2 0 0
Notes:
(1) "Gross" drilled wells means the number of wells in which Pacific Rodera has a working interest.
2) "Net" drilled wells means the aggregate number of wells obtained by multiplying each gross well by Pacific Rodera's

percentage working interest therein.

See "General Development of the Business" and "Description of Principal Properties" for a description of
Pacific Rodera's exploration and development plans.

Production history

As a result of the sale by the Company of its interest in the Truch property, the Company had no production
volumes for the fiscal year 2008. See "General Development of the Business — Sale of Truch Working Interest".

The sale of the Trutch property was completed May 30, 2008 with an effective date of January 1, 2008. During this
period, the Company booked the revenue from Pacific Rodera's share of the production from the Trutch property
into its financial statements and after completion of the sale, treated this revenue as adjustments to the sale price and
did not reverse the previously recorded amounts from its financial statements. Notwithstanding this accounting
treatment, the net result is to pass all the 2008 Trutch revenue, royalties and operating expenses to the purchaser.

DIVIDEND POLICY

Pacific Rodera has not paid any dividends on the outstanding Common Shares. The Board of Directors
will determine the actual timing, payment and amount of dividends, if any, that may be paid by Pacific Rodera from
time to time based upon, among other things, the cash flow, results of operations and financial conditions of Pacific
Rodera, the needs for funds to finance ongoing operations and other business considerations as the Board of
Directors considers relevant.

DESCRIPTION OF CAPITAL STRUCTURE

The authorized capital of Pacific Rodera consists of an unlimited number of Common Shares and an
unlimited number of Preferred Shares, issuable in series. As at April 21, 2009, there were 109,789,946 Common
Shares and no Preferred Shares are outstanding.

The following is a summary of the rights, privileges, restrictions and conditions attaching to the Common
Shares and Preferred Shares:

Common Shares

Holders of Common Shares are entitled to one vote per share at meetings of shareholders of Pacific Rodera,
to receive dividends if, as and when declared by the Board of Directors and to receive pro rata the remaining
property and assets of Pacific Rodera upon its dissolution, liquidation or winding-up, subject to the rights of shares
having priority over the Common Shares.
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Preferred Shares

Each series of Preferred Shares shall consist of such number of shares and having such rights, privileges,
restrictions and conditions as may be determined by the Board of Directors prior to the issuance thereof. With
respect to the payment of dividends and distribution of assets in the event of liquidation, dissolution or winding-up
of Pacific Rodera, whether voluntary or involuntary, holders of Preferred Shares are entitled to preference over the
Common Shares and any other shares ranking junior to the Preferred Shares from time to time and may also be
given such other preferences over the Common Shares and any other shares ranking junior to the Preferred Shares as
may be determined at the time of creation of such series.

MARKET FOR SECURITIES
The Common Shares are currently listed and posted for trading on the TSXV and trade under the symbol
"PRD". The Common Shares began trading on the Vancouver Stock Exchange, a predecessor of the TSXV, on
March 1, 1999. The following sets forth the price range and trading volume of the Common Shares on the TSXV
(as reported by the TSXV) for the periods indicated:

Price Range

High Low Volume
($/share) ($/share) (000s)

2008

January 0.69 0.58 6,290,600
February 0.80 0.67 5,587,100
March 0.75 0.50 3,914,800
April 0.49 0.42 3,793,500
May 0.59 0.43 1,645,300
June 0.59 0.47 1,488,500
July 0.50 0.42 1,835,900
August 0.50 0.43 1,456,300
September 0.48 0.34 2,166,300
October 0.35 0.16 2,619,700
November 0.30 0.15 2,580,200
December 0.23 0.17 3,362,300
2009

January 0.27 0.19 1,730,500
February 0.24 0.19 1,829,500
March 0.22 0.18 1,152,100

April 1-22 0.25 0.20 986,100
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DIRECTORS AND OFFICERS

The names and provinces of residence, positions with the Company, and principal occupation of the
directors and officers of the Company are set out below:

Name and Province of
Residence

Position with
Pacific Rodera

Date Appointed

Principal Occupations

Michael G. Greenwood®
Alberta

Mark Hornett
Alberta

David J.L. Williams
Alberta

Roger Harman
Alberta

Douglas J. Crawford
Alberta

John Nesbitt
Alberta

Chairman and
Chief Executive
Officer

President, Chief
Operating Officer
and Director

Senior Vice
President,
Corporate

Development and
Investor Relations
and Director

Chief Financial
Officer

Vice President,
Production

Vice President,
Land

January 9, 2007

September 5, 2007

January 1, 2005

September 5, 2007

September 5, 2007

April 1,2008

Chairman and Chief Executive Officer of the Company
since January 9, 2007; President, Chief Operating
Officer and director of Canaccord Capital Company
from 1997 to 2006 and its predecessor company from
1994 to 1997; President and Chief Operating Officer
and director of Canaccord Capital Inc. from 1997 to
2006

President and Chief Operating Officer of the Company
since Sept 5, 2007; Operations Manager of Mission Oil
& Gas Inc. from 2005 to 2007; Operations Manager of
Burlington Resources Ltd. from 1993 to 2005

Senior Vice President of Corporate Development and
Investor Relations of the Company since Sept 5, 2007,
President of the Company from January 1, 2005 to
September 5, 2007; Chief Executive Officer of the
Company from January 1, 2005 to January 8, 2007,
President of TWE Enterprises Ltd. since March 1983

Chief Financial Officer of the Company since Sept 5,
2007; Chief Financial Officer of Canadian Superior
Energy until August 2006; Manager Revenue and
Marketing, Canadian Superior Energy from June 2003
to August 2006; Manager, Production Revenue
Accounting, Altagas Services, from April 2001 to June
2003

Vice President, Production for the Company since Sept
5, 2007; Vice President, Production with Mission Oil &
Gas Inc. from April 2005 to February 2007; Senior
Engineering Advisor for Burlington Canada Resources
Ltd. from April 2002 to March 2005

Land Consultant of the Company until February 1, 2008
and Vice President, Land since April 1, 2008; Vice
President, Land with Capitol Energy Resources Ltd.
from January 2004 to June 2006; Senior Landman with
Talisman Energy from October 1987 to December
2003.
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Name and Province of Position with
Residence Pacific Rodera Date Appointed Principal Occupations
Grant Fagerheim ? Director December, 2005 President and Chief Executive Officer of Whitecap
Alberta Resources Inc. since September, 2008; President and

Chief Executive Officer of Barrick Energy Inc.
(formerly Cadence Energy Inc.; Kereco Energy Ltd.)
from January, 2005 to September, 2008; President and
Chief Executive Officer of Ketch Resources Ltd. from
October, 2002 to January, 2005; President and Chief
Executive Officer of Ketch Energy Ltd. from April,
2000 to October, 2002

A. Gordon Stollery @ Director December, 2006 Independent businessman since February 1, 2008;

Alberta President and Chief Executive Officer of Highpine Oil
& Gas Limited from May 2007 to February 1, 2008;
Chairman and Chief Executive Officer of Highpine Oil
& Gas Limited prior thereto

C. Geoffrey Hampson Director May, 2000 Chief Executive Officer of Live Current Media Inc.
M since June 2007; Chief Executive Officer of Corelink
British Columbia Data Centers LLC since 2007; President of Hampson

Equities since 1983; President of Fibrox Technologies
Ltd. since July 1993; President and Chief Executive
Officer of Peerl.net from September 2000 to December

2005
William B. Shupe " Director January, 2005 President of Shupe & Company Inc. since 1996;
Saskatchewan President of W. Shupe & Company Investment

Advisory Services Inc. since July 2003; Chairman of
Centurion Investment Advisors Inc. from January 2002

to April 2003
John Greenwood '® Director April, 2007 President and Chief Executive Officer of Wood
Alberta Composite Technologies Inc. since September 2002;

Regional Manager of Canadian Imperial Bank of
Commerce until 2000

Notes:

(1) Member of the Audit Committee

2) Member of the Reserves Committee

3) Member of the Compensation and Corporate Governance Committee

Michael G. Greenwood — Chairman and Chief Executive Officer

Mr. M. Greenwood has over 20 years experience in corporate and government finance. Mr. M. Greenwood
has held senior investment banking positions with a number of national investment dealers and has covered a broad
base of major Canadian corporations actively participating in the Canadian capital markets and merger and
acquisition activity. Mr. M. Greenwood has acted in the capacities of Financial Advisor, underwriter or valuator for
the federal government and provincial governments, as well as many Canadian corporations. He was the Chair and a
past Director of the Canadian Investor Protection Fund and was a past Director and past member of the Executive
Committee of the Investment Dealers Association. Mr. M. Greenwood has a Bachelor of Science degree from
Dalhousie University, an MBA from the University of Calgary and is a Chartered Business Valuator. Mr.
Greenwood was formerly President, Chief Operating Officer and Director of Canaccord Capital Company from
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1997 to 2006 and its predecessor company from 1994 to 1997, and President and Chief Operating Officer and
Director of Canaccord Capital Inc. from 1997 to 2006.

Mark Hornett — President, Chief Operating Officer and Director

Mr. Hornett has over 30 years of operational experience in the Canadian and international oil and gas
industry. Prior to joining Pacific Rodera, Mr. Hornett held the position of Operations Manager at Mission Oil & Gas
Inc. where he directed all drilling and completion activities. Prior to Mission, Mr. Hornett held senior positions of
increasing technical and managerial responsibility for Burlington Resources Ltd. Mr. Hornett has extensive
experience both in Canada and internationally.

David J.L. Williams — Senior Vice President, Corporate Development and Investor Relations and Director

Mr. Williams served the Company as its full time President and Chief Executive Officer from January 1,
2005 until January 8, 2007 and served as its President from January 8, 2007 to September 5, 2007. Currently, Mr.
Williams serves as the Company's Senior Vice President, Corporate Development and Investor Relations. Prior
thereto, Mr. Williams was Vice President/Land Manager of the Company from December 2001 until January 1,
2005. Mr. Williams has also served as President of TWE Enterprises Ltd., a marketing and consulting company
since March 1983 to present.

Roger Harman — Chief Financial Officer

Mr. Harman is a Certified Management Accountant with over 30 years of financial and accounting
experience in the Canadian oil and gas industry. Mr. Harman's background includes, Chief Financial Officer of
Canadian Superior Energy Inc. prior to that Manager, Revenues and Marketing at Canadian Superior and prior to
Canadian Superior, Mr. Harman was Manager, Production and Revenue Accounting for AltaGas Services Inc. Prior
to AltaGas, Mr. Harman held numerous finance, accounting and marketing positions within the oil and gas industry.
Mr. Harman has experience in all facets of accounting finance and marketing.

Douglas J. Crawford — Vice President, Production

Mr. Crawford obtained his Bachelor of Science in Chemical Engineering from the University of Calgary in
1982. Mr. Crawford has over 25 years of engineering and operational experience in the Canadian oil and gas
industry. Prior to joining Pacific Rodera, Mr. Crawford held the position of Vice President, Production at Mission
Oil & Gas Inc. Prior to joining Mission, Mr. Crawford held various positions at Burlington Canada Resources Ltd.
of increasing technical and managerial authority.

John Nesbitt, P. Land — Vice President, Land

Mr. Nesbitt has over 27 years of experience in all facets of land in the oil and gas business in Canada
including successful negotiations within the oil and gas community as well as extensive experience with surface,
First Nations and governmental negations. Prior to joining Pacific Rodera, Mr Nesbitt was Vice President, Land at
Capitol Energy Resources Ltd., a successful junior company that sold to a major trust in 2007, and was Senior
Landman at Talisman Energy Inc. from 1987 to 2003.

Grant Fagerheim — Director

Mr. Fagerheim has over 25 years of diverse experience in both the upstream and downstream areas of the
oil and gas business, and is currently the President, Chief Executive Officer and Director of a new private venture,
Whitecap Resources Inc. Prior to the establishment of Whitecap he was President, Chief Executive Officer and
Director of Kereco (Cadence) Energy Ltd., and Ketch Resources Ltd. and Ketch Energy Ltd. He has also held
senior positions at Northrock and Sceptre Resources Ltd. In addition to his role at Whitecap, Mr. Fagerheim is a
Director of IROC Systems. Mr. Fagerheim's professional affiliations have included the Canadian Association of
Petroleum Landmen, CAPP board of governors, the Petroleum Acquisitions & Divestitures Association, Young
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Presidents Organization (YPO), Calgary Foundation Investment Committee member, Chairman of the Edge School
for Athletes, a Director of the National Sports Development and Director of the Hockey Canada Foundation.

A. Gordon Stollery — Director

Mr. Stollery will assist management and the board of directors in making key decisions on maximizing the
future potential of the Company. Mr. Stollery brings to the Pacific Rodera board significant executive management
experience in the oil and gas sector, and a strong entrepreneurial background. He has a proven record of building
companies' share values. Mr. Stollery is the founder, Director and former Chief Executive Officer of Highpine Oil
& Gas Ltd., a Calgary-based oil and gas company (TSX: HPX). Prior to that, he was Chairman of Northstar Energy
Corp., and was the President and Chief Executive Officer of Morrison Petroleums Ltd. from 1980 to 1996. He is
also the owner of the Angus Glen Golf Club in Toronto, home of the 2002 and 2007 Canadian Open. Mr. Stollery
was awarded the Oilweek Producer of the Year in 1993, and the Pinnacle Award for Entrepreneurship in Alberta for
1992-1993, and has twice been the recipient of The Wall Street Week Gold Award. He holds a Master of Science
(geology) degree from the University of Toronto and a bachelor of science in engineering (civil and geological)
from Princeton University.

C. Geoffrey Hampson — Director

Mr. Hampson has been involved as President and Chief Executive Officer of many start up and operating
companies over the last thirty years. He is currently the Chairman and Chief Executive Officer of Live Current
Media, Inc., an eCommerce company listed on the OTCBB exchange and founder and Chief Executive Officer of
Corelink Data Centers LLC, a collocation business with multiple locations in the USA . He was the founder and
Chief Executive Officer of Novocon International Inc., a manufacturer of specialty fibre for composite re-
enforcement until it was sold to Synthetic Industries in 1997. Mr. Hampson was also Chief Executive Officer of
Peer 1 Network Enterprises Inc., an internet and infrastructure company based in Vancouver listed on the TSX V.
In addition, Mr. Hampson is President and Chief Executive Officer of Fibrox Technologies Ltd., a manufacturer of
specialty mineral fiber products, a director of Carat Exploration Inc., a junior mining exploration comp